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President’s Report

President Ferguson updated the members regarding the various initiatives undertaken by the
BICA Council during the past year. Those initiatives included the following:

o Implementation of a Group Medical Plan — this initiative has yet to be implemented and
Ronald Knowles is spearheading the drive to get members to sign up for the plan.

0 Pension

o] EPA

He noted that the goal of his administration was to maintain the institute and the integrity of its
membership.

Philip Galanis moved to have the President’s Report accepted.
The move to accept the President’s Report was seconded by Ronald Atkinson.

Treasurer’s Report (presented by Philip Galanis on behalf of Dominic Gomez, Treasurer)
Mr. Galanis remarked that BICA’s financial position remains extremely healthy with in excess of
$192,000 in cash and term deposits. He noted that we were able to reduce our receivables to just
under $4,000 however, accounts payable increased to just under $15,000.

The Institute generated $228,000 in Revenue with the bulk of the income being generated by the
Continuing Professional Education program. Annual membership and licence fees were both

down from the prior year.

Expenses increased by 23% mainly as a result of the benefits paid out to the former Office Admin-
istrator, Patricia Bowe.

Mr. Galanis entertained questions from the floor as follows:

Ronald Atkinson: Should BICA consider making its long-term members exempt from
paying membership fees?

Philip Galanis: It is something that BICA should consider, however we should keep in
mind that BICA is a small Institute with few members and means to generate revenue.

Pedro Delaney: Are non-financial members of BICA excluded from benefiting from the
benefits?

Daniel Ferguson: It is something that BICA should consider. It would make more sense

if members are financial if they are to benefit from any BICA benefits.

Pedro Delaney moved to have the Treasurer’s Report accepted.
The move to accept the Treasurer’s Report was seconded by Ann-Marie Davis.



Auditor’s Report

Two representatives of the accounting firm of James B Gomez & Co, were present to present the
2007 Unqualified Audited Financial Statements of BICA, and fielded questions from the members.

No questions were raised.

Ronald Knowles moved to have the 2007 Audited Financial Statements be accepted.
The move to accept the 2007 Audited Financial Statements was seconded by Philip Galanis.

Appointment of Auditors

A motion was made by Ronald Knowles to appoint the accounting firm of James B Gomez & Co as
the auditors of BICA for fiscal 2008. The motion was seconded by Philip Galanis.

Election of Council

Philip Galanis moved that the new council be voted in by acclamation. This was seconded by
Ronald Knowles. Philip Galanis then moved that the new council be approved by the members
present. This was seconded by Ronald Atkinson.

The new council members are as follows:

Mr. Ronald Knowles
Mr. Philip Galanis

Miss Roslyn Minnis

Mr. Pedro Delaney
Miss Nicolette Gardiner
Mr. Lambert Longley
Mr. Reece Chipman
Mr. Daniel Ferguson
Mr. Peter Turnquest

A motion to accept the new council members was moved by Philip Galanis and seconded by Ronald
Knowles.

Philip Galanis moved to close the nomination of council members, seconded by Ronald Knowles.

The President asked for a motion that the AGM be adjourned. Following the adjournment of the
AGM, the President met with the newly elected Council and extended congratulations to them all
and opened the floor for the nomination of the Executive Council.

The following persons were nominated and elected un-opposed to the Executive Council:

Mr. Daniel Ferguson — President

Mr. Ronald Knowles — 1st Vice President
Mr. Philip Galanis — 2nd Vice President
Miss Nicolette Gardiner — Treasurer
Miss Roslyn Minnis — Secretary

At 2:00 pm the meeting was adjourned.

Roslyn Minnis
Secretary

18
Annual Report 2008/2009



